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ORDINANCE 2011-756
AN ORDINANCE APPROPRIATING $9,611,218.40 TO REFUND THE CITY’S REMAINING OBLIGATION TO JEA FOR THE FIRST COAST RADIO SYSTEM WITH A RE-LENDING FROM THE BANKING FUND, AS INITIATED BY B.T. 12-030; PROVIDING AN EFFECTIVE DATE.


BE IT ORDAINED by the Council of the City of Jacksonville:


Section 1.

For the 2011-2012 fiscal year, within the City’s budget, there are hereby appropriated the indicated sum(s) from the account(s) listed in subsection (a) to the account(s) listed in subsection (b):

(B.T. 12-030 attached hereto as Exhibit 1 and incorporated herein by this reference)

(a)
Appropriated from:



See B.T. 12-030




$9,611,218.40 

(b) Appropriated to:

See B.T. 12-030




$9,611,218.40 


Section 2.

Purpose.
The purpose of the appropriation in Section 1 is to refund the City’s remaining obligation to JEA for the First Coast Radio System with a re-lending from the Banking Fund. Recently, the City and JEA commenced migration from the JEA-owned First Coast Radio System (FCRS) to a City-owned system based on P25 technology. The replacement of FCRS leaves the City in the position of still owing JEA for the City’s obligation on a retired asset. The refunding will provide an earlier retirement of that obligation and reduce the City’s exposure to non-asset debt. The transaction is budget neutral and does not increase the City’s authorized but unissued debt.


Section 3.

This ordinance shall become effective upon signature by the Mayor or upon becoming effective without the Mayor’s signature. 

Form Approved:

   /s/  James R. McCain, Jr. 
Office of General Counsel

Legislation Prepared By: James R. McCain, Jr.
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City of Jacksonville, Florida
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Transfer From: Fund/Department/Divislon/Activity Radio Communications / ITD / Radio
: Amount
Account Title  Subsidies&Contributions to Other Govt  Project/Pro. Det.
AccountNo. ITIT534 08101 GranV/Gr. Det. $531,881.20
Account Title  Banking Fund Loan Project/Pro. Det.
Account No. ITIT534 38485 Grant/Gr. Det. $8,547,456.00
Account Title  Interfund - Internal Service Funds Project/Pro. Det.
AccountNo. AFTR592 341200 Grant/Gr, Det. , - $531,881.20
$9,611,218.40
Transfer To: Fund/Department/Division/Activity Radio Communications / ITD / Radio
Amount
AccountTitle  ISA - Banking Fund Interest Project/Pro. Det.
AccountNo. ITIT534 04214 Grant/Gr. Det. $62,640.00
Account Title  ISA - Banking Fund Principal Project/Pro. Det.
Account No. ITIT534 04214P Grant/Gr. Det. $469,241.20
Account Title BF - Relending Project/Pro. Det.
AccountNo. ITIT534 069590 Grant/Gr. Det. $8,547,456.00
AccountTitle Loan Repayment Project/Pro. Det.
AccountNo. AFTR592 07349 Grant/Gr. Det. $531,881.20

$9,611,218.40

PURPOSE:

Buyout remaining obligation for First Coast Radio System backbone to JEA after 1/1/2012 payment. This transaction is
budget nuetral but will reduce the repayment timeline by more than two years. This transaction does not increase the City's
authorized, but unissued debt.
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